Capital Asset Accounting Policy

Capital assets, which include property, plant, equipment, and infrastructure assets,
are reported in the governmental activities column in the government-wide financial
statements. Capital assets are defined by the District as assets with an initial,
individual cost of more than $10,000 for buildings, and $5,000 for all other capital
assets. District capital assets are recorded at historical cost or estimated historical
cost if actual historical cost is not available. Donated fixed assets are valued at their
estimated market value on the date donated. The costs of normal maintenance and
repairs that do not add to the value of the asset or materially extend assets’ lives are
not capitalized. Major outlays for capital assets and improvements are capitalized
as projects are constructed.

Property, plant and equipment of the District is depreciated using the straight-line
method over the following estimated useful lives:

Assets Years

Buildings and Improvements 50

Site Improvements 20
Vehicles 15
Furniture 10
Technology 5
Equipment 5

Assets which have been acquired with funds received through federal grants must
be used in accordance with the terms of the grant. Federal regulations require, in
some cases, that the District must reimburse the federal government for any assets
which the District retains for its own use after the termination of the grant unless
otherwise provided for by the grantor.



